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SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index 276.35

Total Market Turnover (Bt mn) 1,387,623.65

TGB Yield Curve 1m 3m 6m 1yr
17-Apr 1.10 1.16 1.29 1.36
Change (bps) 0.08 0.23 151 -0.12

Interbank Rates 18-Apr 17-Apr

Overnight (%) 150 150
1.30 1.38 1.38 140
1im 3m 6m 1yr
095503  1.18133  1.28954 147448
SWAP (THB/THB, Rates) 1yr 2yr 3yr
18-Apr Bid/Ask  1.33/1.36
KBank counter rate Sight Bill Buying
(against THB) TT

1,755,53
54,735.53
-3,813.98
17-Apr

KBank Technical Analysis
USDITHB (Onshore)
USDNPY

EURIUSD

JPYITHB

EUR/THB

18-Apr
31.23
107.18
124
29.10
38.58

31.23
106.99
1.24
29.15
3851

Change

147/15 165/1.68 1.82/1.85
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US Market

Dow Jones

S&P 500

Dollar Index

US 10yr T-note (%)

-0.18 US 2yr T-note (%)

93,998.78 NYMEX crude ($/b)
2yr 3yr Syr Tyr
140 1.62 1.85 215 2.56 273 291 304
118 1.05 1.37 143 0.30 145 303 117

BIBOR 1w 1m 2m 3m 6m lyr

17-Apr 151190 152801 1.53913 157252 1.70191 1.96211
18-Apr 1344.46 -0.18
LIBOR im 3m 6m
17-Apr  1.89563 2.35539 250125
4yr Syr Tyr 10yr
19712 2.18/2.23 2.4[2.45
Selling Premium (1 month)
TIT Export/Import
-6.48/2.94
0.43/9.02
-1.04/5.05
0.6288 /5.2886

-11.64
8,732.72
-2,315.52

21359
28.55
0.1%
-1.8 bps
0.9 bps
0.30
18yr

24.786.63

2,706.39

89.52

281

239

66.52
12yr

10yr 14yr

Resistance
31.30
107.60
1.24
29.40
38.90

Support
31.20
106.80
12325
28.800
38.300

Sideway
Sideway Down
Sideway Up
Sideway Up
Sideway

d 15U counter rate adn nqmwﬁﬂﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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China GDP, constant price, %YoY
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Daily performance
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wsu5ATulUlasunan 11 2018 aaadrludnsinsedd GDP  aasiululasunadi 1 1
2018 HuTaludns1nsadii 6.8%YoY saiflasiilulasuai 3 sanrdasduinainaianisaily
Wil lasudulasunanay iAsegAauaad 1.4%QoQ sa Inaldaadulasundnauiuanas
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flafuarnnisusTaalulseinan 5.3%YoY frunisdvaangniiiluilaiaansoiAsugianvag?
0.6%YoY winWasanaIualnIu nsuenafIludnsiieraininand1nnsui 6.3%YoY
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IMF llawnasnaviu World Economic Outlook 1aualuiianuin “iginsundunaznis
wlaauuilasdeinseasie” IMF anainasregAalanavuenad 3.9% tuil 2018 uay 2019 4
dadluszdugonagaiudoustl 2011 Taatafaadusauudiduunainulaunan1sadonuusauaane
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o IMF d5uilszananistindy 0.2% snagi 2.5% Tutl 2018 inTaaidsugAaansss glslau
uazauTAaandns Woil IMF asdasasuenadizadasegAamiidoiauiuazaaiaiinivg'liv
4.9% aaziaanisalidsesAalnaduiacaiiasannilinaui 3.9%
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Thai government bond yields Thai government bond yields spreads
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US government bond yields 10-yr UST vs. S&P 500
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Morning Closing rates Daily Consensus forecast
Spot 17-Apr-18 16-Apr-18 % Change 2Q2018 3Q2018
USD/THB** 31.19 31.22
USD/JPY 107.05 107.00
EUR/USD 1.2372 1.2370
GBP/USD 1.4298 1.4288
USD/CNY 6.283 6.283
USD/SGD 1.3109 1.3114
USD/IDR 13,766 13,766
USD/MY R 3.89 3.89
USD/PHP 52.05 52.05
USD/KRW 1,065 1,067
USD/NTD 29.36 29.36 Wsnssal frssausond
AUDIUSD 0771 0.78 ;Zgrg;aig@%/(()i}/kornbank. com
USD/CHF 0.97 0.97 ) |
3UDI ANAY

JPY/THB 22 —— Tel: 02 470 3235
EUR/THB 38.59 38.61 Warunthorn.p@kasikornbank.com

GBP/THB 44.60 44.60 #95@ a9505955A

CNY/THB 4.97 4.97 Tel: 02 470 1583
San.a @kasikornbank.com

nIias1z7

Source:Bloomberg and KBank**
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KBank THB NEER index
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e KBank NEER base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 9 April, 2018

u%msnnszé’m]szﬁﬂa



SUIASNEANS N
FHEER 1T KASIKORNBANK

KASIKORNTHAI

NuauluaaIaas1dIsulINInAINUAINAG

FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 09/04/2018 10/04/2018 11/04/2018 12/04/2018 17/04/2018 change D/D change W/W
T-1): Buy (Thailand) 5,126.1 1,422.2 1,837.4 1,469.0 729.9
T-1): Sell

T-1):N

Trading Transaction: Evening
Trading Transaction: Evening
Trading Transaction: Evening

(
( (Thailand) 1,939.2 2,010.7 930.6 746.5 1,154.3
(
Trading Transaction: Morning (T
(
(T

):
):
): Net (Thailand) 3,186.9 -588.6 906.8 722.5 -424 4
): Buy (Thailand) 1,698.8 1,341.9 211.0 1,342.7 1,583.7
Trading Transaction: Morning (T): Sell (Thailand) 1,908.8 3,998.7 1,298.4 1,200.7 1,522.0
Trading Transaction: Morning (T): Net (Thailand) -210.0 -2,656.8 -1,087.4 142.0 61.6
Trading Transaction: Afternoon (T): Buy (Thailand) 2,663.2 1,719.8 1,017.9 318.0 3,117.6
Trading Transaction: Afternoon (T): Sell (Thailand) 3,344.5 4,642.2 2,611.7 3,192.4 4,662.1
Trading Transaction: Afternoon (T): Net (Thailand) -681.3 -2,922.5 -1,593.8 -2,874.4 -1,544.5
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) -806.9 -4,939.0 -2,700.0 -1,307.4 -2,224 .4
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 3,102.5 -1,228.8 925.6 -702.5 317.1
Total Net Trade: Total (Thailand) 2,295.6 -6,167.8 -1,774.4 -2,009.9 -1,907.3
Expired Bond (T) (Thailand) 0.0 0.0 150.0 3,420.0 0.0
Net Flow (Thailand) 2,295.6 -6,167.8 -1,924.4 -5,429.9 -1,907.3

Short-Term Holding (T) (Thailand) 152,344.8 147,395.0 144,546.0 142,721.4 140,491.0 -2,230.3 -11,853.7
Long-Term Holding (T) (Thailand) 726,558.8 725,319.6 726,138.4 726,892.5 727,172.0 279.5 613.2

Total Holding (Thailand) 878,903.6 872,714.6 870,6844 869,613.9 867,663.1 -1,950.8 -11,240.5
Expired Bond on NextDay (T+1) (Thailand) 0.0 150.0 3,420.0 0.0 600.0

Source: CEIC and KBank
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2
TB18704A:20,000
TB19403A: 15,000

3

CB18004A : 30,000
CB19314A: 60,000
CB18705B: 30,000

Wednesday

Thursday

5
CB18424A: 20,000

Unit: million baht
Total

175,000

g
TB18711A: 15,000

10
CB18712B
CB18011A

1"
CB18502A: 20,000

12
TB18718A:20,000

115,000

17
CB18719B
CB18018A

18
LB466A: 13,000

19
BOT202B: 40,000

20
BOT202A: 15,000

128,000

23
TB18725A:25,000

24
CB18726B
CB18025A

25
LB22DA: 30,000

115,000

Total 533,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

2 o N
¥oAsgI/MsAnN Jun
INEILNS

1nTeeiion19msidy 19 5.9. A. soTulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. i - ) ) Companies should consult their external auditors on TFRS 9 and

MIUTAITIIMITINTUIATND 9 .A.2559 . iﬂ?uﬂisﬂ‘l?fl% -

B TFRS 16 impacts.

msosiunidosvouiiy : i sofnlszmaly For further information, refer to www.fap.or.th

A ugns luniaganu
ailszna

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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